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Markets snapped two days of gains and ended lower due to 

concerns related to growth after data showed a surprise drop 

in industrial output for December and a rise in January 

inflation to a six-year high 
 Tepid global cues also weighed on markets after the number of 

deaths and new cases from China's coronavirus outbreak rose 
dramatically - fueling speculation that the severity of the outbreak 
has been under-reported. 

 Most sectors traded negative, but the biggest drags were private-
sector banks, with their main sub-index closing down 1.36%. 

 

Global & Asian market overview 
 European stocks ended mostly lower on Thursday as worries about 

coronavirus resurfaced after the adoption of new methodology for 
counting infections. 

 US stocks After coming under pressure early in the session, stocks 
fluctuated over the course of the trading day on Thursday. The 
Nasdaq and the S&P 500 recovered from the early weakness to 
reach new record intraday highs but eventually returned to 
negative territory. 

 Asian stocks ended broadly lower on Thursday as the fight against 
the novel coronavirus in China took a turn for the worse after the 
adoption of new methodology for counting infections. 

 

Industry Buzz  
 Vodafone Idea (Q3, QoQ) Revenue rose 2.3% to ₹ 11,089.4 crore 

Net loss widened to ₹ 6,438.8 crore from ₹ 50,922 crore EBITDA 
rose 0.7% to ₹ 3420.5 crore Margins stood at 30.8% versus 31.3% 

 Nestle (Q4, YoY) Revenue rose 8.7% to ₹ 3,149 crore Net profit 
rose 38.4% to ₹ 473 crore Ebitda rose 23.1% to ₹ 678 crore Margins 
stood at 21.5% versus 19% Domestic sales rose 10% to ₹ 2,961 
crore 

 Apollo Hospital Enterprises (Q3, YoY) Revenue rose 17% to ₹ 2,911 
crore Net profit rose 83% to ₹ 90 crore Ebitda rose 53% to ₹ 428 
crore Margin stood at 14.7% versus 11.2% 

 Page Industries (Q3, YoY) Revenue rose 7.5% to ₹ 793.8 crore Net 
profit fell 14.6% to ₹ 87 crore Ebitda fell 16% to ₹ 138.8 crore 
Margin stood at 17.5% versus 22.4% 

Indices Close Previous Chg.%   

SENSEX   41,459.79 41,565.9 -0.26% 

NIFTY 12,174.65 12,201.2 -0.22% 

NIFTY BANK 31,230.25 31,492.9 -0.83% 

NIFTY AUTO 7,914.90 7,933.8 -0.24% 

NIFTY IT 16,673.05 16,538.1 0.82% 

 

  TTM CY19E CY20E 

Nifty PE 
23.9 21.9 17.5 

 

Market depth Advance Decline T/O(bn) 

NSE 803 1,011 343 

BSE 1,048 1,442 22 

 

Indices Close Previous Chg.%   

DJIA 29,423.31 29,551.42 -0.43% 

NASDAQ 9,711.97 9,725.96 -0.14% 

S&P 500 3,373.94 3,379.45 -0.16% 

DAX 13,745.43 13,749.78 -0.03% 

CAC 40 6,054.76 6,015.67 0.65% 

FTSE 100 7,452.03 7,534.37 -1.09% 

HANG SENG 27,869.18 27,730.00 0.50% 

SSE INDEX  2,911.63 2,906.07 0.18% 

NIKKIE 225 23,686.0 23,686.0 -0.60% 

 

Spot Currency  Close Previous Chg.%   

USD/INR 71.34 71.29 0.07% 

EURO/INR 77.88 77.80 0.09% 

JPY/INR 0.65 0.65 -0.08% 

GBP/INR 92.63 92.11 0.56% 

G-Sec 10yr 6.48 6.47 0.14% 

 

Net Invest 13 Feb MTD CYTD 

FII’s (USD mn) 6.85 -16,418.86 -12,917.26 

DII’s (USD mn) 47.58 52,653.53 60,492.93 

 

Nifty Gainers Chg.%   Nifty Losers Chg.%   

YESBANK 6.39 INDUSINDBK -3.57 

DRREDDY 3.95 TATASTEEL -1.77 

ZEEL 2.56 NTPC -1.71 

SBIN 2.28 ICICIBANK -1.68 

TITAN 2.25 KOTAKBANK -1.48 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 
37.51 23.47 14.04 

STOCK FUT 
122.76 116.97 5.79 
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 Lemon Tree Hotels (Q3, YoY) Revenue rose 39.2% to ₹ 199.6 crore Net profit fell 2.4% to ₹ 12.2 crore Ebitda rose 65.4% 
to ₹ 81.2 crore Margins stood at 40.7% versus 34.2% 

 All Cargo Logistics (Q3, YoY) Revenue fell 1% to ₹ 1,786.8 crore Net profit fell 8% to ₹ 43.9 crore Ebitda rose 12% to ₹ 
126.4 crore Margin stood at 7.1% versus 6.3% Deferred Tax Reversal of ₹ 41.3crore 

 Avenue Supermarts’ promoters plan to sell 2.28% stake via offer for sale of shares. Promoters to sell up to 1.48 crore 
shares at a floor price of ₹ 2,049 per share for ₹ 3,032.52 crore. 

 Amtek Auto: Financial creditors to the company have approved a resolution plan submitted by Deccan Value Investors. 
The resolution applicant, according to a person in the know, has offered ₹ 2,700 crore to the financial creditors as part of 
the plan.  

 BPCL: Board approved to initiate the process of divestment of the company’s shareholding of 61.65% stake in 
Numaligarh Refinery as per the decision of Cabinet Committee on Economic Affairs. This divestment would be 
undertaken subject to the completion of all requisite formalities including inter-alia shareholders' approval. 

 HDFC updated its existing medium-term note program for an amount of up to $2.8 billion to issue rupee/foreign 
currency-denominated bonds in international capital markets. 

 Mahindra & Mahindra clarified that the Board of SsangYong Motor has approved a 3 years business plan which will lead 
to the profitability of the company in the year 2022.  

 Adani Green Energy has entered into a binding agreement with Total, who will invest $510 million for the acquisition of 
a 50% stake in a JV company which will house 2,148 MWAC operating solar projects presently which are 100% owned by 
Adani Green Energy. 

 Jindal Polyfilms: Board approved expansion plans for the company’s India operation by an investment of ₹ 700 crore in 
Polyester Film Line and BOPP Film Line. 

 

Indian Macro  
 The government is mulling imposing import restrictions on television sets with an aim to cut inbound shipments of non-

essential items, sources said. Both the Ministry of Electronics and Information Technology (MeitY) and the commerce 

ministry are discussing a proposal in this regard. Putting an item under restricted category of imports means that the 

importer of that commodity would have to seek a license from the commerce ministry's directorate general of foreign 

trade (DGFT) for the imports. 

 Investments by alternative investment funds (AIFs) rose to over ₹ 1.4 lakh crore in December quarter 2019, registering 

an increase of 53 per cent over the year-ago period. The investment made by AIFs was pegged at ₹ 1,42,115.104 crore in 

the latest quarter, while in the year-ago period, the figure stood at ₹ 92,825 crore, the latest data available with Sebi 

showed. AIFs are funds established or incorporated in India for the purpose of pooling in capital from Indian and foreign 

investors for investing as per a pre-decided policy.  

 Global agency Standard and Poor's on February 13 retained India's sovereign ratings at 'BBB-' with stable outlook, saying 

the country's GDP is likely to gradually recover towards longer-term trend rates over the next two to three years. 'BBB' 

rating refers to adequate capacity to the rated entity to meet its financial commitments. The rating agency, however, 

pointed out that India's fiscal position remains precarious, with elevated fiscal deficits and net government 

indebtedness. 

 

 

 



 
 

 

3QFY20 up-coming results 
 ONGC, Madhav Infra Projects, Corporate Courier and Cargo, DCM, Delta Leasing & Finance, Embassy Office Parks REIT, 

Eveready Industries India, Fortis Healthcare and MMTC are among the companies that will release their December 

quarter numbers on February 14. 

 

Global Macro 

 The European Commission kept its Eurozone GDP forecast at 1.2% for this year and 2021, the Winter 2020 Economic 

Forecast showed, saying the US-China trade deal helped to reduce risks to some extent, while the spread of the 

coronavirus was now the main threat to the growth outlook. Meanwhile, the Commission sees the bloc's inflation at 

1.3% in 2020 and 1.4% in 2021, compared to 1.2% and 1.3% respectively predicted last November. Latest data showed 

the Eurozone economy expanded 1% year-on-year in the fourth quarter of 2019, the least for six years, while for 2019 

full year, the economy advanced 1.2%. 

 The unemployment rate in France declined to 8.1% in the fourth quarter of 2019, the lowest level since the three months 

to December 2008 and below market expectations of 8.5%, as the number of unemployed decreased by 85,000 to 2.4 

million people. In metropolitan France only, the unemployment rate stood at 7.9%. The rate diminished significantly 

among persons aged 25 to 49 (-0.5 points) and those aged 50 and over (-0.5 points). Meantime, the employment rate 

rose by 0.7 points to 65.9%, while the activity rate increased by 0.4 points to 71.8%. 

 The unemployment rate in France declined to 8.1% in the fourth quarter of 2019, the lowest level since the three months 

to December 2008 and below market expectations of 8.5%, as the number of unemployed decreased by 85,000 to 2.4 

million people. In metropolitan France only, the unemployment rate stood at 7.9%. The rate diminished significantly 

among persons aged 25 to 49 (-0.5 points) and those aged 50 and over (-0.5 points). Meantime, the employment rate 

rose by 0.7 points to 65.9%, while the activity rate increased by 0.4 points to 71.8%. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

      NIFTY – Daily 

                                  

      Outlook: 

In short term Nifty was consolidated in the range of 10,600 – 11,100 levels and breached the resistance at 11,100 levels and 
began a short term uptrend. We expect Nifty will consolidate in the range of 11,550 - 12,000 levels.  
 

      BANK NIFTY – Daily 
 

   
      Outlook: 

In short term BankNifty was consolidated in the range of 26,500 – 28,200 levels and breached the resistance at 28,200 levels and 
began a short term uptrend. We expect BankNifty will consolidate in the range of 29,000 - 32,000 levels.  

 

Supports / 
Resistances S1 S2 R1 R2 

     

NIFTY 11500 11100 12500 13000 

Trading Range 12000        12400   

Supports / 
Resistances S1 S2 R1 R2 

     

BANK NIFTY 29500 29000 32000 33000 

Trading Range 30500 32000   



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 S1 S2 PIVOT R1 R2 

ADANIPORTS 371 368 375 378 382 

ASIANPAINT 1874 1857 1895 1912 1934 

AXISBANK 749 745 755 759 765 

BAJAJ-AUTO 3135 3112 3160 3183 3208 

BAJAJFINSV 9697 9613 9769 9853 9925 

BAJFINANCE 4750 4706 4766 4810 4826 

BHARTIARTL 536 532 539 543 547 

BPCL 470 466 478 481 489 

BRITANNIA 3092 3066 3151 3177 3235 

CIPLA 442 438 448 452 458 

COALINDIA 178 175 181 183 186 

DRREDDY 3176 3145 3195 3226 3245 

EICHERMOT 19143 18817 19251 19577 19686 

GAIL 129 126 130 132 133 

GRASIM 745 740 760 765 780 

HCLTECH 607 604 614 617 624 

HDFC 2403 2386 2445 2463 2504 

HDFCBANK 1245 1240 1249 1253 1258 

HEROMOTOCO 2410 2390 2420 2440 2450 

HINDALCO 192 189 194 197 199 

HINDUNILVR 2204 2121 2238 2321 2355 

ICICIBANK 545 540 548 553 556 

INDUSINDBK 1251 1226 1277 1303 1328 

INFRATEL 242 239 245 248 251 

INFY 777 772 780 785 788 

IOC 114 113 115 116 118 

ITC 211 210 213 214 216 

JSWSTEEL 290 286 293 297 300 

KOTAKBANK 1691 1661 1706 1736 1751 

LT 1289 1275 1294 1309 1314 

M&M 527 520 531 537 541 

MARUTI 6997 6951 7053 7099 7156 

NESTLEIND 16028 15746 16250 16532 16754 

NTPC 116 115 117 118 120 

ONGC 106 106 107 107 108 

POWERGRID 187 186 190 191 193 

RELIANCE 1463 1449 1469 1483 1489 

SBIN 315 312 322 326 333 

SUNPHARMA 411 409 416 418 423 

TATAMOTORS 169 167 171 173 175 

TATASTEEL 442 436 448 454 460 

TCS 2156 2135 2170 2191 2205 

TECHM 816 812 821 826 831 

TITAN 1257 1250 1273 1280 1296 

ULTRACEMCO 4421 4404 4457 4473 4509 

UPL 567 562 575 579 587 

VEDL 141 140 142 143 145 

WIPRO 242 239 245 247 250 

YESBANK 34 34 36 36 37 

ZEEL 231 229 233 234 237 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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